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&)

( OP RGH®R HGXFDWYR GHOFDP SXV YLUXDO

(00 RGHR SDD @ ( GXFDAUQ HQ/ QHD GH @ 8 ++ VH VXMW HQ SUP HUGWIDU HQ HO
KXP DQWP R HQWMQGIGR FRP R XQD FRUIHOW TXH FR&FD HQ HOFHOWR @ IRWP DANQ
IQMILDOGH @ SHWRQD \ HOGHVDUR@R GH VXV SRWIQADIGEDGHY HQ IHDANQ FRQ @V
GHP £V SHIVRQDV 5RIHW ' HVGH HWD SHW/SHPWYD HODSUHQGL DV HQ GHD QR
VH IHGXFH D @ LOMDFApQ FRQ FROMQIGRY GLIMIBNV MOR TXH P STFD SUIRFAHVRV GH

DFRP SD* DP IHQR UHFRQRAP IHQWR GH @ VXEMMMGDG\ FRQWXAALQ GH VHOAGR

' H P DQHD DUAEX@GD HOFRQWAXPAYMVP R DSRUD @ FRP SUHOMUQ GHOFRQRAP HAR
FRP R XQD FROWKXFAAUQ DRAYD WVWMDGD \ VRAD® HOM P HGDGD HQ @ TXH @V
H SHUHQADV SUHYLDV GHOHWWYGIDQWIGR MHI DQ XQ SDSHOIXQGDP HQWO &R (Q
HO FDP SXV YIUXDO HMB YMuQ VH WDGXFH HQ DPWIGDGHV GH DSUHQG] DWA
FROW] WD DGDV RUHQEGDV D @ UHVROARQ GH SIREGP DV UHDGBV\ D @ DSTDANQ GHO
FRORAP HQR HQ ®V £P ELMRV SURIMVRQDBN \ VRADBN GH TXIHQHV SDUAASDQ HQ HO
SWRAHVR HGXFDWYR

( OP RGH® LQFRUSRWD P El«Q ®V IXQGDP HQRV GH @ DQGLIRI D UHFRQRAHQGR TXH
® SREQAUQ GH SRVILDGR HWE FRQIRUP DGD SRU SHWRQDV DGX®V FRQ WD\ HARUDY
IOMHHY \  QHFHMGDGHY HVSHETIFDV  BLIXIHQGR ®V SOQWDP IHQRV GH . QRZ BV

VH SWRP XHYH XQ DSUHQG] DVl DXWQRP R DXVRUHIX@GR \ FHOADGR HQ @

H SHUHQAD

(Q FRQVRQDQAD FRQ ®V GHVDI RV GH @ HEXFDARQ HQ GHD HOFRQHAWMMP R FRP R
WRUD GHODSUHQG] D GH @ HWD GLIMIOSHLP W FRP SUHQGHUDCDSUHQG] DV FRP R XQ

SWRAHVR TXH VH FRQWAK\ H D WDY«V GH UHGHV GH LOWDFARQ KXP DQDV\ WFQRQJILFDV
HQ HOTXH @ FDSDAGDG GH EXVFDU VHBFARQDU HWREGFHU LHDARQHY \ LMV QULEDU
LQIRUP DAPQ GMMEXIGD HQ GLYHWRV HQWRUORV GLI VBBV VH FRQYIHUM HQ XQ H¥i FHQADO
6L1HP HQV 3RUHR ® SHEJRID GIMIORUHQM HOGME R GH H SHUHQADV
HGXFDWYDV P HGIDGDV SRUWFQREJ DV FHQADGDV HQ TXIHQ DSUHQGH FROMGHIDQGR QR
VRE BV IHRXURY WFQRPUILERV GVSRQEEGN QR VP El«Q @V IRWP DV GH IQMIDAAUQ\
FRP XQIFDAPQ TXH WH FRQLIXWDQ HQ &V HQRWQRV YIUMDBN $UHD \ $GHD

' HVGH HWB DUAEX@ANQ HO FDP SXV YIWXDO GH @ 8++ SWRP XHYH HO WDEDWR
FROERIDAYR @ FUHDAUQ GH WHGHV GH DSUHQG] DW \  HOGHVDUR@R GH VDEHUHV \
KDELGEDGHY YIQFX@GRV FRQ @ DIDEHW DAMQ GUMIO\ @ FRQMKAANQ FROIFWYD GHO
FRORAP HAR
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